Total value Per share value Market/cap

Shares outstanding 22,492,287.00 €16.35 €  367,748,892.45
Profit 08 € 13,000,000 €0.58
P/E 28.29
Cash flow operating € 28,600,000 €12.86
Revenue 08 € 71,000,000 €3.16

Take-over premium 20% 19.62 €441,298,671

scenarios 30% 21.26 € 478,073,560

40% 22.89 €514,848,449

50% 24.53 € 551,623,339

Multiple of Revenue 08 6.22 20%

earnings 6.73 30%

7.25 40%

7.77 50%

Multiple of Profit 08 33.95 20%

earnings 36.77 30%

39.60 40%

42.43 50%

Multiple of Cash flow 15.43 20%

earnings 16.72 30%

18.00 40%

19.29

50%




